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aewinlsinglumisdess 9 lumisde Hlustration of accounting for joint Venture voq

Goodman & Lorensen ‘181¥nesune1ian,

“A joint Venture is commonly described as an entity that is owned, operated
and jointly controlled by a small group as a separate and specific business project
organized for the mutual benefit of the ownership group, Each Venture commonly
participates in overall management regardless of the percentage of ownership and
significant decisions commonly require the consent of each of the Venturers so that
no individual Venturer has unilateral control. The Joint Venture may be organized as
a corporatlon a partnershlp with or without limited painters, or an individed interest.”
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nu Professor Harry G. Henn ‘lde5u1e1391,

“A Joint Venture [...] differs from other business undertaking by two or mor
person in that it is usually fromed, not to carry on a business as in the case of a
partnership, but to carry out a particular venture — a sort of “temporary partnership” —
dissolving upon the completion thereof.

The joint venture is not as much of an entity as a partnership. Although
property may be owned jointly, there is often no group name.

“Generally, joint ventures are governed by some of the principles of
partnership law, with some differences resulting from the more limited extent of the
business undertaken by the joint venture
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., Lindley&Banks on partnership (1990), p. 594

< 59A Am jur 2d Section 1127 — 1128

« Lindley&Banks on partnership (1990), p. 54

, Henn&Alexander, Law of Corpporation (1983), p. 477
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